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ANO®AZH PAE YN' APIOM. 911/2018

‘EYKPION TWV KATEUBUVTIPINV YPAHH®V Yid TH JIaXEipion KAl KATAVOHN
SUVAHIKOTNTAG ava@OopPIKA HE TO NPOTEIVOHEVO £pY0 «AVEEAPTNTO ZUOTNHA
®duoikoU Aepiou (AZ®DA) AAeEavdpolnoAnc>» TnG eTaipeiag Gastrade A.E.,
oUHpwva JE TNV napaypago 6 Tou apdpou 36 Tng 0dnyiag 2009/73/EK -
Mépog I: MpookAnon EkdnAmwong EvaiapEpovTog

H PuBpioTikn Apxn Evépyelag

Kotd v taxtik) cvvedpioon g, oty £dpa g, otic 25 Xentepppiov 2018, kot

AapBavovrag unoyn:

1. T owrd&erg tov v. 4001/2011 (PEK A' 179), 6mwg 1oybet, kot 1diwg tov apbpov 76.

2. Tig dwatdEerg g Odnyiog 2009/73/EK (epeéng n «Odnyiax), kot 18img Tov apbpov 36

avtng, kot tov Kavoviopov (EK) apif. 715/2009.

3. Tov «Kavovioud Adeidrv dvcikod Agpiov» 0 omoiog ekddOnke pe v v’ apldu. oik.

178065 Amopaon tov YmovpyoO Ilepifdrrovtog kor Evépyswog (OPEK B’
3430/17.08.2018), «xotéomv TtV v oapOp.  3/06.04.2017 ko 5/04.04.2018
I'vopodomoemv g PAE, og avtikatdotaon g Ymovpywkng Andeaong A1/A/5815

(®EK B’ 464/19.04.2010), ko 10im¢ to aphpo 23 avtov.

4. Tig owartdéelg tov m.6.139/2001 «Kavoviopodc Ecmtepikng Asttovpyiog kot Atoyeipiong

e PAE» (DEK A’ 121).

5. Tn obYotaon tov Evponaiov PuOuictdv yia tov Hiektpiopud kot 10 Pvoikd Aépro pe
titho «ERGEG Guidelines for Good Practice on Open Season Procedures (GGPOS)»
oxetkd pe ™ oeaymyn Avoyymg Awdikociog yio T OEGUEVOT SLVAUIKOTNTOS G

véeg vmodopég (Ref: C06-GWG-29-05¢, May 2007).

6. Tnv v’ apBp. A1/A/19466-19.08.2011 Adswo Ave&hptntov Zvotiuatog Dvoikov
Agpiov (AZDA) mov €xst yopnynbei oty etopeion Gastrade A.E. yw 1o épyo
“AveEdpmto  Xvomnua  Dvowkov  Aegpiov (AZDA)  AAreavopovmoAng”,  OT®G
tportonomOnke pe tig v’ apBp. 60/26.01.2017 ko 406/09.05.2018 Amogpdoelg g

PAE xa1 1oyvet.
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7. To v’ apBu. mpot. 160/3/KX/28.6.2018 £yypago g etanpeiog Gastrade A.E. pe 6épa
«Attmon tpomonoinong g v’ apBu. A1/A/19466-19.08.2011 Adeiag Ave&dptntov
Yvompotog Puoikov Agpiov (AXDA) mov €xel yopnynOetl oy etapeio Gastrade A.E.
v 10 €pyo “AveEdptnro Xvotua Duowod Agpiov (AXDA) AleEavdpovmoing”
ovppwva pe to Apbpo 15, map. (€) Tov Kavoviopod Adsimwv dvoikod Agpiov (PEK
464/19.04.2010)» (apBp. mpot. PAE 1-241771/28.06.2018).

8. To vm’ apBu. mpwt. 161/3/KX/29.6.2018 éyypagpo g etaipeiog Gastrade A.E. pe 6épa
«YmoBoAn mpog €ykpion tov Katevbuvtipiov I'pappmv (Guidelines) yua tn dayeipion
Kol KOTovopn SuvoUKOTNTAG ovoeopikd e to épyo “AveEaptnto Xvotnpa ducikol
Agpiov (AZDA) AleEavopodmoine” copupmva Le TV Tapaypaeo 6 tov apbpov 36 ¢
Odnyiag 2009/73/EK» (apBp. mpwt. PAE 1-241866/29.06.2018).

IKEPTNKE WG EENG:

Emeion, n etoupeia Gastrade ALE. eivon kdroyog g Adetag AveEdptntov ZvoThiHOTOC
dvokov Agpiov (AZDA) mov avapEPETOL 6TO VIO GTOLYEI0 6 GYETIKO.

Eme1on, e 10 vid otoryeio 7 oxetikd £yypago, n etoupeia Gastrade A.E. vnéBoie ot PAE
aitmon vy v &Eaipeon NG MPOTEWOUEVNG VENS LTOJOUNG PUOIKOV 0EPiov amd TNV
epapuoy] ovykekppévav dtdéemv e Oomylag, Kabdc kol Yo T cvvemaKOAovLON
tpomomoinon g Adecwg AXDA mov kat€yel, katd to opilopevo oto apBpo 23 TOL
Kavoviopov Adeidrv dvoikon Agpiov.

H mpotewvopevn vmodopur| agopd otnv ovamtuén vEOL LIEPAKTIOV OTAOUOD VTOOOYNG,
TPOcmPIVNG amodnkevong kat aeplomoinong YPA oto Opaxikd ITédayoc (Floating Storage
Regasification Unit, FSRU), mepimov 17,5 yiMOueTpo VOTIOOLTIKA TOL  Apéva
AAe&avdpoimodng kot o amoéctacn 10 ytlopétpov amd v aKTH, Kofdg Kot oymyoL
ovvdeong avtob pe to EBvikd suotnua ucikov Agpiov (EXDA).

Ereion, | aimon e€aipeong e€etdletor cOUPOVA HE TIG STAEELG TG TOPAYPAPOL 2 TOV
apBpov 76 tov v. 4001/2011. Ewdwdtepa, mpoPAénetor 1 YopnyNon OmOALOYNG OO TNV
VIOYPEMON TOPOYNS TpocPacng oe Tpitovg o AXDA pe andgaon g PAE, coppova pe
™ OdtKacio Kot TG Tpovimobicelg mov mpoPAémoviat oTic dtaTaEelg Tov apbpov 36 g
Odnyioag.

Ere1o1, coppmva pe v mopdypoeo 6 tov dpbpov 36 e Oonyiag, Tpv and T yopnynon
e€aipeong, M puBoTIK] apyn amoPacilel TOVG KAVOVEG KOl TOVG UNYXOVIGHOLSG Yo TN
Jloxelpton Kol TNV KoTtavoun SLVOUIKOV. ZOUG®MVO HE TOLG KAVOVES OLTOVS TPEMEL Vo
KOAOOVTOL OAOL Ol QLUVNTIKOL YPNOTEC TNG VLTOOOUNG VO EKONADCOVV EVOLAPEPOV V1o
picBwon dvvaptKov, TPOTov YIVEL 1 KOTAVOUY TOV SVVAUIKOD GTNV VITOSOUT| OKOUN KOt Yl
0w ypnom (epeEng «Market Test»). Katd v a&lordoynon g Aitmong E&aipeong 1dimg
Katd To. Kprmmplo. g mopaypdeov 1 otoyeio o), B) kou €) Tov dpbBpov 36 g Odnyiog, N
PvOuiotikn Apyn AapPaver vwoy”n To AmOTEAEGHATO TG €V AOY® O10IKOGTOG KOTAVOUNG
SLVOUIKOD.
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Eme1on, odpoova pe 1 ovvidn PEATIOTN TPOKTIKY] CE CLUPOVIK HE TO ®G GAV® LTO
otoyyelo 5 oyetkd, N oeaymynq tov Market Test mpokepévouv yo ™ otdOuion toydV
EMEVOLTIKOV £VOLOQEPOVTOG TTPOPAETETAL GE dVO GTAdLL:

(o) Mépoc I : Etddo voPoing un deopevtikwv tpocpopwv (Expression of Interest
Phase)

(B) Mépog II: Ztdd10 déopevong dvvapikotrog (Bidding Phase).
Ercion, pe 1o vnd otoyeio 8 oyetkd 1 etaipeion Gastrade AE. outibnke v €ykpion

Katevbuvriprov I'poppdv yio 1o 6téoto vtofoing un deopevtik®v tpoceopav (Mépog I).

Ereion, katd m dwpdpeonocn tov Katevbovimpiov Ipappdv yio 1o 6tddto vrofoAing un
deopenTik®v mposeopdv (Mépog 1), o PvBuiomg divel éupoaocn ommv vroypémorn TNg
etapeiog Gastrade A.E. va dac@aricel 60Tt n [Ipdckinon Exdnimong Evolagépovtog mov
Ba cuvta&el n etaupeio Bo Tpémer va ivar avotyTn TPoG OAOVS TOVS EVOLUPEPOILEVOVS KOl VL
TOVG TAPEYEL EMAPKEIG TANPOPOPIES GYETIKA LE TOL O EPYO, OAAL KOl SLVATOTNTO EKONAMONG
EVOLPEPOVTOG Y10 TOL TPOIOVTA TOL OTtoia dLuVNTIKA Bo NBEAAY va SeGELGOVY BTNV VTTOdouT,
TOAVAOS KoL TEPAV AVTAOV TOL TPOTEIVEL 1] ETAUPELQL.

TIa tovg maparave Loyovg

Ano@agilel

Tnv éykpion tov Ilpdtov Mépovg tov KatevbBuvimpiov I'poappdv yoo m dwyeipion kot
KOTOVOUT OLUVOLUKOTNTOS OVOPOPIKA LE TO TPOTEWVOUEVO £pyo NG etanpeiog Gastrade A.E.
oVUE®VO, PE TNV TTapdypago 6 Tov dpBpov 36 e Oonyiag 2009/73/EK, og akohovbmg:

«

Guidelines for management and allocation of capacity on the
Alexandroupolis Independent Natural Gas System
(Alexandroupolis LNG Terminal) according
to paragraph 6 of article 36 of Directive 2009/73/EC

PHASE I:

Invitation of interested parties to express their interest in reserving capacity

Considering that:

* The company GASTRADE S.A. has submitted to the National Regulatory Authority for Energy
of Greece (Regulatory Authority for Energy- RAE) an application for exemption for the
Alexandroupolis Independent Natural Gas System (Alexandroupolis LNG Terminal)
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from the provisions of Articles 9, 32, 33 and 41(6), (8) and (10), which will be examined
according to the provisions of paragraph 6 of article 36 of the Directive 2009/73/EC.

+ The Alexandroupolis LNG Terminal (the “Project”) comprises a permanently moored
offshore Floating LNG Storage and Regasification Unit (FSRU) and suited transmission
pipeline, designed to connect the floating unit to the national transmission system of
Greece as a new natural gas import facility. The FSRU will be stationed in the sea of
Thrace, approximately 17.6km SW of the town of Alexandroupolis in NE Greece, at an
offshore distance of approximately 5.4 nautical miles from the nearest shore. The FSRU
will have a capacity of up to 170,000m3 LNG storage and a peak (without redundancy)
gas send out rate of up to 900,000 Ncm/h corresponding to approximately 8.3bcm/y. The
Project will be developed, designed, financed, built, owned and operated by GASTRADE;

» Directive 2009/73/EC is relevant for Greece as a Member State of the European Union
and has been transposed into the national legislation through law 4001/2011;

RAE has developed these Guidelines for the management and allocation of capacity to the
Alexandroupolis LNG Terminal, according to paragraph 6 of Article 36 of Directive 2009/73/EC, the
first phase of which refers to the invitation of interested parties to express their interest in reserving
capacity in the abovementioned project.

The National Regulatory Authority of Greece has decided as follows:
Article 1

Definitions

The following definitions apply:

Advanced Reservation Capacity Agreement (ARCA): is the agreement containing the main
terms and conditions of the Terminal Use Agreement, to be executed in respect of allocated
capacity by and between GASTRADE and any Allocated Participant, committing the parties thereto
to execute a Terminal Use Agreement on a long-term ship-or-pay basis upon final investment
decision by GASTRADE;

Allocated Participant: The party being allocated capacity of the Project on the basis of the Bidding
Phase and asked to sign an Advanced Reservation Capacity Agreement (ARCA);

Authority: shall mean the National Regulatory Authority of Greece (PuBuiotiky Apxn Evépyeiag,
Regulatory Authority for Energy-RAE);

Bidding Phase Guidelines: shall mean the document to be approved by the Authority containing
the rules to run the Bidding Phase and in particular the tariff principles and the capacity allocation
mechanism at the Project;

Commercial Operation Date shall mean the date on which the Project will be completed and able
to commercially receive, store, regasify, send-out and transport the regasified natural gas via its
assorted transmission pipeline;

Day(s): shall mean calendar day(s);
Directive shall mean Directive 2009/73/EC;

Eol Notice has the meaning given in Article 4.2 hereof;

Eol Participants shall mean entities having provided a valid and complete Eol application
(applicants);

Eol Phase has the meaning given in Article 2.2 of these Guidelines;

Exemption Application shall mean the exemption application submitted by GASTRADE to the
Authority on 28 June, 2018 (ref: 1-241771/28.06.2018);

Gas Delivery Point shall mean the entry point to the NNGTS in the vicinity of Alexandroupolis to
which the pipeline of the Project will be connected through an M/R Station;

GASTRADE shall mean GASTRADE S.A., the company incorporated under Greek Law (entered
into the Commercial Register of the Registry Agency (General Commercial Registry - TEMH) under
unified identification code 95699101000 for developing, designing, financing, managing,
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constructing, owning and operating on a long-term basis the Project and whose Shareholders are
80% Mrs. Asimina - Eleni Copelouzou and 20% Gaslog Cyprus Investments LTD;

Guidelines shall mean the present document;
Host Country shall mean Greece;

Market Test shall mean the process described in paragraph 6 of article 36 of the Directive in order
to assess the interest of all potential users in contracting capacity before capacity allocation in the
Project takes place as referred to in Article 2.2 of the present Guidelines;

NNGTS shall mean the National Natural Gas Transmission System of Greece, operated by DESFA
S.A., the Hellenic TSO;

Project Normal Operation Capacity shall mean the technical capacity of the Project equal to
600.0 Ncm/h of natural gas (circa 5.5 bcm/year) at an operating pressure of up to 100 barg at
the Gas Delivery Point;

Project Sustainable Capacity shall mean the peak technical capacity of the Project, equal to
900.0 Ncm/h of natural gas (circa 8.3 bcm/year) at an operating pressure of up to 100 barg
pressure at the Gas Delivery Point, and;

TSO shall mean Transmission System Operator.

Article 2
Subject matter and scope

2.1 According to Article 36 (6) of the Directive, following an Exemption Application, the Authority
decides upon the rules and mechanisms for management and allocation of capacity. The
rules require a market test to be implemented.

2.2  The Market Test for the Project is structured into two phases:
(i) Expression of Interest (Eol) Phase;

(ii) Bidding Phase.

The Market Test is concluded upon the signature, by GASTRADE and Allocated
Participants, of Advanced Reservation Capacity Agreements.

2.3 Inthe Eol Phase all potential users, including shippers and TSOs, are invited to express their
interest, pursuant to these Guidelines, in contracting capacity in, the Project and are asked to
submit data and information in order for the Authority to assess the criteria set out in Article
36 (1) of the Directive. The Eol Phase neither binds Eol Participants to book the capacity for
which they have expressed their interest in, nor does it bind GASTRADE to offer such
capacity. However, participation in the Eol Phase is a prerequisite for subsequent
participation in the Bidding Phase.

2.4 In the Bidding Phase, Eol Participants will be asked to submit binding requests for
contracting capacity in the Project, in accordance with the Bidding Phase Guidelines.
GASTRADE will allocate capacity in the Project according to the Bidding Phase Guidelines.

2.5 These Guidelines provide the general framework for capacity allocation and management
procedures and define, in particular, how to perform the Eol Phase.

Article 3
Framework rules and mechanisms for capacity allocation and management

3.1 GASTRADE shall submit to the Authority the Eol Phase Notice described in Article 4 within 5
(five) Days after the notification of the approval of the present Guidelines by the Authority.

3.2 The Authority will assess and approve the Eol Phase Notice within 15 (fifteen) Days from its
submission by GASTRADE. In particular, the Authority will review the Eol Phase Notice with
a view to ensuring that the procedures for performing the Eol Phase, as set out in the Eol
Notice, are open, non-discriminatory, transparent and in accordance with EU, national
legislation in the Host Country and the present Guidelines.

3.3 The Eol Phase of the Market Test will be conducted by GASTRADE who is responsible for
the proper conduct of the proceedings as a result of the approval of the Authority.
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Any shareholders of GASTRADE can participate in the Eol Phase of the Market Test, and in
the subsequent Bidding Phase, under the same terms and conditions applicable to other
interested parties, as set out in the Eol Notice.

After the Eol Phase has been completed, the Authority, taking also into consideration the
report referred to in Article 7 below, shall request GASTRADE S.A. to perform the Bidding
Phase of the Market Test prior to any assessment of the Exemption Application. A positive
opinion upon granting the exemption may be conditional on the obligation on GASTRADE to
offer part or the whole of the capacity requested in the Eol Phase in the Bidding phase and to
build it if allocated, in so far as it is technically and economically feasible to do so.

The Bidding Phase Guidelines will be issued by the Authority, upon proposal by GASTRADE,
in line with the principles of the present Guidelines. The Bidding Phase Guidelines will
include rules for capacity allocation, products, tariffs and duration of contracts, as well as
mechanisms to deal with cost-overruns and penalties applied to GASTRADE if capacity is
not delivered in time, taking into account the criteria referred in Article 36.1 of the Directive
and the results of the Eol Phase.

As a general principle in the Bidding Phase:
(a) Capacity is allocated through auctions; and
(b) Tariffs applied to users shall be cost reflective and non-discriminatory.

Rules for capacity management will be applied also according to the following general

principles:

(a) Congestion Management Procedures, Use-It-Or-Lose-lt arrangements, secondary
capacity trading arrangements, balancing regimes, capacity overruns, nomination and
renomination rules compliant with relevant EU provisions as they will be established,
amended or integrated by comitology, according especially to articles 15, 17, 19, 23 of
Regulation 715/2009 of the Parliament and the Council, will be included;

(b) GASTRADE will implement and publish a non-discriminatory and transparent capacity
allocation mechanism compliant with the rules mentioned above in accordance with the
applicable Licensing Regulation, subject to Authority’s approval, which will provide for a
harmonized regime for capacity allocation for the entire Project.

Article 4
Expression of Interest Notice (Eol Notice)

The Eol Phase begins with the publication of the Expression of Interest Notice for capacity
allocation (Eol Notice) by GASTRADE. GASTRADE shall publish the Eol Notice after its
approval by the Authority pursuant to Article 3. The Eol Notice should be sufficiently
publicized to attract interest from third parties and allow for their meaningful participation.
Avenues used to publicize the Eol Notice should include appropriate national and
international media and GASTRADE's website. The Eol Notice should be available in
English.

The Eol Notice should provide general information on the Project and the services which are
being proposed by GASTRADE. Prospective Eol Participants should at least be informed
about:

(a) The basic elements of the Project design.

(b) The technical specifications of the Project, such as operating pressure and gas quality
constraints, if any, at each intake and offtake point.

() The estimated Commercial Operation Date (COD).

(d) A detailed description of the proposed connection point of the Project to the NNGTS.
(e) The services proposed; specifying for each service the starting date and duration.

() A non-binding estimate of the investment and operating costs for the Project.

(99 A summary of authorizations, licenses and regulatory approvals that have been

acquired up to now, if any, and a timetable for submitting applications and obtaining the
remaining documents of this type, if any.
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(h) Details on how to obtain information on the requirements to be satisfied for admittance
by GASTRADE to the due diligence procedures and data room, in the event where
GASTRADE deems appropriate to organize a data room, and in particular standard
contractual terms in relation to Article 5.1 below.

4.4  The Eol Notice should also include at least the following general information:

(a) Arrangements in place to ensure the confidentiality of information received by the Eol
Phase applicants.

(b) The start and end dates of the Eol Phase: the end date must be set at least 45 (forty-
five) Days after the publication of the Eol Notice.

(c) Details on how to apply in the Eol Phase and a standard form of the expression of
interest.

(d)  The criteria upon which an applicant may be excluded from the Eol Phase and the
procedure for notifying the applicants that their application is rejected.

Article 5
Expression of Interest Procedure

5.1 GASTRADE may provide for an appropriate due-diligence to disclose to all participants,
under a confidentiality agreement, more specific information about the Project.

5.2 The terms and conditions for access to the data room, in the event that GASTRADE
organizes such data room, will be further specified by GASTRADE as a part of the Eol
Notice.

5.3 In their application for the Eol Phase, participants have to declare that information provided is
true (attested affidavit).

5.4 A participation fee may be requested by GASTRADE with the sole purpose of covering the
administrative costs of the Eol Phase. The level of the fee shall be subject to the Authority’s
evaluation pursuant to Article 3 hereof.

5.5 Information is to be provided about products offered on natural gas systems in the Host
Country. Connection with the National Natural Gas Transmission System, owned and
operated by DESFA SA, is done according to the provisions of Law 4001/2011 (®EK 179,
22.08.2011) and the Network Code (RAE Decision No 123/2018, Transparency platform
(AAA): QKBEIA=-AET, Governmental Gazette (PEK): 788/B/07.03.2018).

Article 6
Participation in the Eol Phase

6.1 All interested parties, including shippers and TSOs, may participate in the Eol Phase.
6.2 When expressing their interest, participants should indicate at least:
(a) The services they are interested in.

(b) The start date, duration and the amount of capacity for each service.
Participants in the Eol Phase should be allowed to request differentiated starting dates and

duration of the services they require, within the general frame of the corresponding dates
proposed by GASTRADE.

6.3 Participants should not consider themselves to be confined to the proposed services
specified in the Eol Notice. Participants can indicate appropriate modifications to
GASTRADE’s proposal that would better accommodate their needs, such as:

(a) Additional offtake points other than the Gas Delivery Point; or

(b) Different service duration, start dates or/and end dates to those proposed by
GASTRADE.
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Article 7
Reporting of GASTRADE S.A. on the results of the Eol Phase

7.1 Within 5 (five) Days of completion of the Eol Phase, GASTRADE will deliver to the Authority a
report, summarizing the results of the Eol Phase, including its evaluation of the Eol Phase
results, with specific reference to the implications for the Project. The GASTRADE
assessment is not binding on the opinion to be given by the Authority.

»

AOfjva, 25 - 9 -
2018 O MNpoedpog

Ap. NikOAaog I'. MnouAagng



